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TECHNOCRAFT TABLA 
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TECHNOCRAFT FASHIONS 

LIMITED, 

INDIA 
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Particulars 

Revenue from Operations 
Other Income 

Total Income 

Expenses 
Purchase for Trading 
Cost of Material Consumed 
Change in Inventory 
Employee benefits expense 
Depreciation & Amortisation Expenses 
Finance Cost 

Other expenses 
Total expenses 

Profit(loss) before taxX 
Tax expense: 

Statement of Profit and Loss for the period ended 31st March 2023 

(1) Current tax 
(2) Deferred tax 
Total tax expenses 

Profit /(Loss) for the period 

Other Comprehensive Income 
A (i) tems that will not be reclassified to profit or loss 

() Income tax relating to items that will not be 
reclassified to profit or loss 

B (i) tems that will be reclassified to profit or loss 

() Income tax relating to items that will be 
reclassified to profit or loss 

Other Comprehensive Income for the Period (Net of tax) 

Total Comprehensive Income for the period 

2) Diluted 

Earnings per equity share ( nominal value of 101- each) 
1) Basic 

Significant Accounting Policies 

TECHNOCRAFT FASHIONS LIMITED 

As per our Report of Even Date 
For M.L.Sharma & Co. 
Firm Reg.No. 109963W 
CHARTERED ACCOUNTANTS 

(JINENDRAD. JAIN) PARTNER 
M.NO:140827 

PLACE: MUMBAI 
DATE :25th May 2023 

fm Ref No. 
109963W 

U107 he Sm Branes Bay 

kta ) Wnte 69 

Note 
No. 
15 

DIN :00035686 

16 

17 

The accompanying notes are an integral part of the Financial Statements 

18 
19 

3 

20 

21 

22 

23 

1&2 

Navn�et Kumar Sarat 
DIRÉCTOR 

Year Ended 
31-Mar-23 

3,083.96 
0.58 

3,084.54 

6.24 
2,018.91 
(145.43) 
539.67 
108.80 
88.97 

399.63 
3,016.79 

67.75 

17.29 
17.29 

50.46 

0.08 

0.08 

50.54 

2.02 

For & on Behalf of Board of Directors 

2.02 

(Amount in Lakhs) 
Year Ended 
31-Mar-22 

628.34 
0.85 

629.19 

210.72 
71.01 

(39.98) 
318.37 
31.44 

24.25 
124.84 
740.65 

(111.46) 

(28.05) 
(28.05) 

(83.41) 

(83.41) 

(3.34) 
(3.34) 

Asttish Kumar Saraf 
DIRECTOR 

DIN :00035549 
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PRIVATE LIMITED, 

INDIA 
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TECHNOCRAFT INTERNATIONAL 

LIMITED, 

UK

282



GBP

Fixed Assets

Tangible assets 2,70,935

Investments 32,605

3,03,540

Current assets

Stocks 7,36,600

Debtors 35,32,643

Cash at Bank and in hand 6,00,800

48,70,043

Creditors less than one year -26,88,148

Net current assets 21,81,895

Total assets less current liabilities 24,85,434

Creditors more than one year

Provisions

Taxation 3,876

24,89,310

Capital and reserves

Called up share capital -13,50,002

Profit and loss account -11,39,308

-24,89,310

Technocraft International Limited

Statement of Financial Position

31‐Dec‐22
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GBP

Turnover -21,66,471

Purchases 18,34,620

Direct costs 92,945

Cost of Sales 19,27,565

Gross Profit -2,38,906

Administrative expenses 1,82,395

Operating profit -56,511

Foreign Exchange (Gains)/Loss 23,676

Interest 

Interest receivable -1,21,434

Interest payable 1,73,647

Loss before taxation 19,378

Taxation (@ 20%) -3,876

Loss for the period 15,502

Dividends -6,87,395

-6,71,893

Retained earnings at start of period -4,67,415

Retained earning at end of period -11,39,308

Technocraft International Limited

Statement of Income and Retained Earnings

Period 01 January 2022 to 31 December 2022
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SPOLKA ZOO, 

POLAND
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Amt in PLN

Lp. PERIOD 01.01.2022-31.12.2022 

A Net receipts from sales of products and equivalent to them                                     2,67,22,134.28

including: from associated units 3,90,415.42
I Net receipts from sales of products

II
Change in the condition of the products (increase – in value, decrease – negative 
value)

III Cost of producing goods for own needs of the uni
IV Net receipts from sale of goods and materials 2,63,31,718.86
B Costs of sales of products, goods and materials 2,54,66,196.71
I Depreciation 2,142.96
II Consumption of materials and energy 59,663.26
III Foreign services 14,94,823.26
IV Taxes and fees including 1,10,384.81

- excise duty
V Wages 10,67,726.87
VI Social insurance and other disbursements 1,55,088.30
VII Remaining generic costs 87,944.55
VIII Value of sold goods and materials 2,24,88,422.70
C Profit (loss) from sales (A – B) 12,55,937.57
D Other operating receipts 3,417.81
I Profit from sales of non-financial fixed asset
II Subsidies
III Other operating receipts 3,417.81
E Other operating costs 618.03
I Loss from sales of non-financial fixed assets
II Update of value of non-financial assets 0.00
III Other operating costs 618.03
F Profit (loss) from operating activities (C + D – E) 12,58,737.35
G Financial receipts 0.00
I Dividends and share in profit, including:

including: from associated units
II Interests

including: from associated units
III Profit from sale of investmen
IV Current investment value
V Other (positive differences) 0.00
H Financial costs 7,86,912.62
I Interests 1,15,355.86

including: from associated units
II Loss from sales of investments
III Update of value of investments
IV Other (NEGATIVE DIFFERENCES) 6,71,556.76
I Profit (loss) includ. economic activity (F + G – H) 4,71,824.73
J Result of extraordinary events (J.I. – J.II) 0.00
I Extraordinary profits
II Extraordinary losses
K Gross profit (loss) (I ± J) 4,71,824.73
L Income tax paid previously 1,81,752.00
1 income tax payable 
2 excess income tax to be recd. as refund 
3 income tax to be paid
M Other compulsory deductions from profit (increase on loss) 41,148.84
N Profit 2,48,923.89

P & L Account Comparative variant

Technocraft Trading Sp. z o.o.
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Amt in PLN Amt in PLN

No. ITEM 31.12.2022 No. ITEM 31.12.2022

A Fixed Assets 13,49,494.37 A EQUITY 29,14,827.81
I Intangible assets 0.00 I Share capital 22,50,000.00
1 R&D expenses II Supplementary capital 8,13,815.12
2 Goodwill III Own shares (negative value)
3 Other intangible assets 0.00 IV Other capital
4 Advances for intangible assets V Revaluation reserve
II Tangible fixed assets 9,22,819.89 VI Other reserve capitals
1 Tangible fixed assets in use 9,22,819.89 VII Previous years  profit (loss) (3,97,911.20)

a)  land (including right to perpetual usufruct) 9,03,929.34 VIII Net profit (loss) 2,48,923.89
b)  buildings, premises, civil and water engineering 
structures

17,340.85 IX
Write-off on net profit during the financial year (negative value)

c)  technical equipment and machines 0.00 B LIABILITIES AND PROVISIONS FOR LIABILITIES 3,92,58,219.02
d)  vehicles 780.16 I Provisions for liabilities 0.00
e)  other tangible fixed assets 769.54 1 Provision for deferred income tax

2 Tangible fixed assets under construction 0.00 2 Provision for retirement and similar benefits 0.00
3 Advances for tangible fixed assets under construction    -   long-term

III Long-term receivables 3,00,000.00    -  short-term
1 From related parties  3 Other provisions 0.00
2 From other entities 3,00,000.00    -   long-term

IV Long-term investments 0.00    -  short-term 0.00
1 Real property II Long-term liabilities 2,73,437.56
2 Intangible assets 1 To related parties 0.00
3 Long-term financial assets 0.00 2 To other entities 0.00

a)  in related parties 0.00 credits and loans
- shares arising from issuance of debt securities
- other securities other financial liabilities 2,73,437.56
- loans granted other
- other long-term financial assets  III Short-term liabilities 3,89,84,781.46
b)  in other entities 0.00 1 To related parties 3,22,77,416.90
- shares trade liabilities, maturing: 3,22,77,416.90
- other securities         - up to 12 months 3,22,77,416.90
- loans granted         - above 12 months
- other long-term financial assets b).    Other

4 Other long-term investments 2 To other entities 67,07,364.56
V Long-term prepayments 1,26,674.48 credits and loans 51,46,254.45
1 Deferred tax assets 1,26,674.48 arising from issuance of debt securities
2 Other prepayments other financial liabilities
B CURRENT ASSETS 4,08,23,552.46 trade liabilities, maturing: 4,34,979.46
I Inventory 3,51,79,405.79         - up to 12 months 4,34,979.46
1 Materials         - above 12 months
2 Semi-finished products and work in progress received advances for deliveries 10,55,310.32
3 Finished products bill-of-exchange liabilities
4 Goods 3,51,79,405.79 tax, customs, insurance and other liabilities 70,820.33
5 Advances for deliveries payroll liabilities
II Short-term receivables 25,09,556.40 other
1 Receivables from related parties 3,90,415.42 3 Special funds

a)     trade receivables, maturing: 3,90,415.42 IV Accruals 0.00
        - up to 12 months 3,90,415.42 1 Negative goodwill
        - above 12 months 2 Other accruals 0.00
b)    other -   long term

2 Receivables from other entities 21,19,140.98 -   short term
a)  trade receivables, maturing: 19,07,413.72
        - up to 12 months 19,07,413.72
        - above 12 months
b)    receivables from tax, subsidy, customs, social 
security and other  benefits

1,46,581.00

c)    other 65,146.26
d)   claimed at court

III Short-term investments 30,42,264.06
1 Short-term financial assets 30,42,264.06

a)   in related parties 0.00
- shares
- other securities
- loans granted
- other short-term financial assets
b)  in other entities 0.00
- shares
- other securities
- loans granted
- other short-term financial assets
c)  cash and other pecuniary assets 30,42,264.06
- cash in hand and at bank 30,42,264.06
- other cash
- other pecuniary assets

2 Other short-term investments
IV Short-term prepayments 92,326.21

TOTAL ASSETS 4,21,73,046.83 TOTAL LIABILITIES 4,21,73,046.83

Technocraft Trading Sp. z o.o.
ASSETS LIABILITIES
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Account NZD

Business Current Account 30,618                      

HSBC Bank NZD Account 3,07,037                   

Total Bank 3,37,655                   

Accounts Receivable 28,17,040                 

Bond for East Tamki Warehouse 52,106                      

Hire Purchase Stock 7,64,004                   

Inventory 44,51,334                 

Prepayments 17,359                      

Stock on Hand -16,42,636                

Withholding tax paid -10,614                     

Total Current Assets 64,48,593                 

Furniture & Fittings 9,179                        

Less Accumulated Depreciation on Furniture & Fittings -229                          

Less Accumulated Depreciation on Office Equipment -24                            

Office Equipment 1,117                        

Total Fixed Assets 10,042                      

Total Assets 67,96,289                 

Accounts Payable 35,35,748                 

GST 1,16,360                   

HSBC Bank USD Account 87                             

HSBC LOAN (USD) 15,99,368                 

Income Tax -73,920                     

Income Tax 67,485                      

Sales Commission 13,706                      

PAYE Payable 4,088                        

Wages Payable - Payroll -50                            

Total Current Liabilities 52,62,872                 

Loan from Technocraft Industries (India) Limited 9,74,743                   

Total Non-current Liabilities 9,74,743                   

Total Liabilities 62,37,614                 

Net Assets 5,58,675                   

Current Year Earnings 1,25,153                   

Retained Earnings 3,33,522                   

Share Capital 1,00,000                   

Total Equity 5,58,675                   

Balance Sheet

TECHNOCRAFT NZ LIMITED

As at 31 March 2023

Assets

Bank

Equity

Current Assets

Fixed Assets

Liabilities

Current Liabilities

Non-current Liabilities
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Account NZD

Hire Purchase 14,02,607                

Sales 38,76,038                

Total Trading Income 52,78,645                

Purchases 29,45,398                

Stock Adjustment 10,19,584                

Total Cost of Sales 39,64,982                

Gross Profit 13,13,663                

Freight Surcharge Income 49,435                     

Total Other Income 49,435                     

Bank Fees 2,469                       

Bank Revaluations 9,353                       

Business Development Expenses 22,246                     

Cleaning 554                          

Consulting & Accounting 19,470                     

Depreciation 254                          

Entertainment 781                          

Entertainment - Non deductible 899                          

Freight & Courier 1,65,136                  

Freight outward -62                          

Freight Surcharge Expense 62,803                     

General Expenses 16,866                     

Hire charges Plant and equipment 4,746                       

Inspection Expense 1,606                       

Insurance 7,663                       

Interest Expense 1,68,194                  

IRD Interest 4,507                       

KiwiSaver Employer Contributions 847                          

Legal expenses 26,934                     

Motor Vehicle Expenses 5,637                       

Office Expenses 1,145                       

Printing & Stationery 1,275                       

Realised Currency Gains 4,06,609                  

Rent & Opex 66,413                     

Repairs and Maintenance 10,758                     

Salaries 28,218                     

Stock Reconciliation 44,562                     

Subscriptions 994                          

Telephone & Internet 1,151                       

Travel  & Accommodation - National 22,242                     

Travel - International 3,359                       

Travel - Local 748                          

Unrealised Currency Gains 48,379                     

Sales Commission 13,706                     

Provisional Income Tax FY 22-23 67,485                     

Total Operating Expenses 12,37,944                

Net Profit 1,25,153                  

Operating Expenses

Profit and Loss

TECHNOCRAFT NZ LIMITED

For the year ended 31 March 2023

Trading Income

Cost of Sales

Other Income
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 Technosoft Engineering Inc.

 Balance Sheet

USD

Mar 31, 23

ASSETS

Current Assets

Checking/Savings

1000 ꞏ Cash 2,53,237                   

Total Checking/Savings 2,53,237                   

Accounts Receivable

11000 ꞏ Accounts Receivable - CAD 727                           

1210 ꞏ Accounts Receivable-Trade 22,42,342                 

Total Accounts Receivable 22,43,069                 

Other Current Assets

1400 ꞏ Other Receivables (3,631)                       

1500 ꞏ Prepaid Exp 1,69,207                   

Total Other Current Assets 1,65,576                   

Total Current Assets 26,61,882                 

Other Assets

1996 ꞏ Investment in Tech. Innovation 5,000                        

1999 ꞏ Investment in Tech. Services 10,000                      

Total Other Assets 15,000                      

TOTAL ASSETS 26,76,882                 

LIABILITIES & EQUITY

Liabilities

Current Liabilities

Accounts Payable

2010 ꞏ Accounts Payable-Trade (4,57,536)                  

Total Accounts Payable (4,57,536)                  

Credit Cards

American Express 46,754                      

Total Credit Cards 46,754                      

Other Current Liabilities

2200 ꞏ Accrued Expenses 1,60,461                   

2300 ꞏ Accrued Payroll 89,438                      

2370 ꞏ NY PFL Tax 21,719                      

2620 ꞏ Debtor Advance 1,16,342                   

2630 ꞏ Security Deposit 2,961                        

Total Other Current Liabilities 3,90,921                   

Total Current Liabilities (19,861)                     

Total Liabilities (19,861)                     

Equity

3010 ꞏ Capital Stock 1,30,000                   

3020 ꞏ Treasury Stock (4,20,705)                  

3510 ꞏ Retained Earnings 24,80,800                 

Net Income 5,06,648                   

Total Equity 26,96,743                 

TOTAL LIABILITIES & EQUITY 26,76,882                 
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 Technosoft Engineering Inc.

 Monthly Profit & Loss-Total Company
USD

Apr-Mar 23

Ordinary Income/Expense

Income

4110 ꞏ Project Revenue 55,64,606

4115 ꞏ Technosoft Offshore 18,39,033

4310 ꞏ On-Site Revenue 41,74,745

4510 ꞏ Perm Placement Revenue 12,000

4610 ꞏ Material Income 48,184

4710 ꞏ Reimb Revenue 2,82,684

4910 ꞏ Management Fees 75,000

Total Income 1,19,96,252

Cost of Goods Sold

5010 ꞏ Labor-Direct 31,47,276

5110 ꞏ P/R Taxes-FICA 1,74,998

5120 ꞏ P/R Taxes-Unemployment 28,364

5210 ꞏ Insurance-Health & Life 1,60,023

5220 ꞏ Insurance-LTD & STD 4,802

5240 ꞏ Dental/Eye Expense 460

5410 ꞏ Visa Expenses 1,77,224

5430 ꞏ Material Purchase 56,660

5460 ꞏ Travel - Indirect 2,23,759

5470 ꞏ Travel - Indirect - Reim 13,433

5630 ꞏ Software Maintenance 4,467

5685 ꞏ AM Incentive 25,550

5810 ꞏ Technosoft Outsource 59,03,215

Total COGS 99,20,231

Gross Profit 20,76,021

Expense

6000 ꞏ Sales Expenses

6010 ꞏ Salaries 1,90,699

6110 ꞏ P/R Taxes-FICA 16,493

6120 ꞏ P/R Taxes-Unemployment 1,655

6210 ꞏ Insurance-Health & Life 22,634

6220 ꞏ Insurance-LTD & STD 31

6240 ꞏ Dental/Eye Expense 600

6310 ꞏ Travel 1,41,166

6570 ꞏ Marketing Expense 15,819

6710 ꞏ Sales Cloud Software Expense 27,748

6801 ꞏ Sales and Recruitment Support 5,08,843

Total 6000 ꞏ Sales Expenses 9,25,688

7000 ꞏ Recruiting Exp

7510 ꞏ Recruiting & Employment Costs 49,792

Total 7000 ꞏ Recruiting Exp 49,792
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 Technosoft Engineering Inc.

 Monthly Profit & Loss-Total Company
Apr-Mar 23

8000 ꞏ Admin Exp

8010 ꞏ Salaries 67,258

8110 ꞏ P/R Taxes-FICA 4,959

8120 ꞏ P/R Taxes-Unemployment 195

8210 ꞏ Insurance-Health & Life 4,990

8220 ꞏ Insurance-LTD & STD 702

8410 ꞏ 401K Admin Charges 1,100

8420 ꞏ Payroll Processing Charges 11,515

8510 ꞏ Professional Fees 20,734

8520 ꞏ State Filing fees 7,962

8530 ꞏ Bank Charges 13,236

8610 ꞏ Office Supplies 3,435

8630 ꞏ Maintenance-Off. Equip- S/W 1,948

8640 ꞏ Postage 12,868

8660 ꞏ IT Infrastructure 4,250

8725 ꞏ Rent 30,338

8730 ꞏ Office Cleaning/Maintenance 2,908

8750 ꞏ Telephone-Basic 27,737

8755 ꞏ Telephone-Cellular 10,015

8770 ꞏ Insurance

8772 ꞏ Property & Liability 51,438

8774 ꞏ Insurance-Workers' Comp 931

Total 8770 ꞏ Insurance 52,369

Total 8000 ꞏ Admin Exp 2,78,519

8900 ꞏ Management Expenses

8910 ꞏ Consulting Contracts 1,80,000

Total 8900 ꞏ Management Expenses 1,80,000

Total Expense 14,33,999

Net Ordinary Income 6,42,022

Other Income/Expense

Other Expense

77000 ꞏ Exchange Gain or Loss 513

9010 ꞏ Interest Expense -139

9210 ꞏ Federal Income Taxes 1,35,000

Total Other Expense 1,35,374

Net Other Income -1,35,374

Net Income 5,06,648
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GBP
 Total 

Income

   4110 - Project Revenue                   2,78,583 

   4310 - On-Site Revenue                   6,09,408 

   4710 - Reimb Revenue                        4,114 

Total Income                   8,92,104 

Cost of Sales

   Cost of Goods Sold

      5010 - Labor-Direct                   3,90,557 

      5110 - P/R Taxes-FICA                      22,989 

      5410 - Visa Expenses                      55,747 

      5460 - Travel - Indirect                        3,256 

      5810 - Technosoft Outsource                   2,76,978 

   Total Cost of Goods Sold                   7,49,527 

Total Cost of Sales                   7,49,527 

Gross Profit                   1,42,577 

Expenses

   6000 - Sales Expenses

      6010 - Salaries                      24,692 

      6310 - Travel                      39,326 

      6330 - Telephone-Basic                        2,459 

      6801 - Sales & Recruitment Support                           392 

   Total 6000 - Sales Expenses                      66,869 

   8000 - Admin Exp

      8220 - Insurance                        5,747 

      8510 - Professional Fees                      11,772 

      8530 - Bank Charges                        1,832 

      8660 - IT Infrastructure                             89 

      8680 - UK Corporation Tax                        9,865 

      8710 - Rent                        3,835 

      8770 - Computer Expenses                           753 

   Total 8000 - Admin Exp                      33,893 

Total Expenses                   1,00,762 

Net Operating Income                      41,815 

Other Expenses

   Unrealised Gain or Loss                             -   

   Exchange Gain or Loss                        4,248 

Total Other Expenses                        4,248 

Net Other Income                      -4,248 

Net Income                      37,566 

Technosoft Engineering UK Limited

Profit and Loss

April 2022 - March 2023
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GBP
Total

Fixed Asset

   Tangible assets

      1800 - Fixed Assets

         1820 - Computer Hardware                          242 

         1860 - Laptop                          846 

      Total 1800 - Fixed Assets                       1,088 

      1900 - Accum. Depr.

         1920 - Accum Depr-Computer Hardware                      -1,088 

      Total 1900 - Accum. Depr.                      -1,088 

   Total Tangible assets                             -   

Total Fixed Asset                             -   

Cash at bank and in hand

   1000 - Cash

      1050 - Checking - Citibank General                  1,45,889 

      1070 - Cash-Payroll Clearing Account                             -   

   Total 1000 - Cash                  1,45,889 

Total Cash at bank and in hand                  1,45,889 

Debtors

   Debtors                  2,35,948 

   Debtors - EUR                             -   

   Debtors - USD                             -   

Total Debtors                  2,35,948 

Current Assets

   1210 - Accounts Receivable-Trade                             -   

   1400 - Other receivables

      1410 - Employee Advances                       4,800 

      1450 - Receivable-Technosoft Engineering Inc                             -   

   Total 1400 - Other receivables                       4,800 

   1500 - Prepaid Exp

      1510 - Prepaid Insurance                            93 

      1520 - Prepaid Legal Fees/Visa Fees                       4,078 

      1530 - Prepaid Travel/Entry Expense                       3,034 

      1570 - Prepaid Rent                       1,032 

      1590 - Prepaid Other                      -2,000 

   Total 1500 - Prepaid Exp                       6,238 

   1600 - Security Deposits                          958 

   Other debtors                            18 

Total Current Assets                     12,014 

Net current assets                  3,93,852 

Creditors: amounts falling due within one year

   Trade Creditors

      Creditors                  1,59,752 

      Creditors - USD                     13,989 

   Total Trade Creditors                  1,73,741 

   Current Liabilities

      2010 - Accounts Payable-Trade                       2,499 

      2200 - Accrued Expenses

         2215 - Accrued Vendor Invoices                          120 

Technosoft Engineering UK Limited

Balance Sheet
As of March 31, 2023
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         2250 - Accrued Income Tax                             -   

      Total 2200 - Accrued Expenses                          120 

      2300 - Accrued Payroll

         2310 - Accrued Wages                     24,905 

         2320 - Accrued Commissions                             -   

         2330 - Accrued Payroll Taxes                       9,864 

         2340 - NEST Pension                             -   

      Total 2300 - Accrued Payroll                     34,769 

      2500 - Unsecured Loan                     10,568 

      Corporation tax payable                       9,865 

      VAT Control                     57,116 

      VAT Suspense                             -   

      Wages and salaries control                     34,313 

   Total Current Liabilities                  1,49,251 

Total Creditors: amounts falling due within one year                  3,22,991 

Net current assets (liabilities)                     70,860 

Total assets less current liabilities                     70,860 

Total net assets (liabilities)                     70,860 

Capital and Reserves

   Ordinary share capital                              1 

   Retained Earnings                     33,293 

   Profit for the year                     37,566 

Total Capital and Reserves                     70,860 
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EURO

 Total 

Assets

   Current Assets

      Accounts receivable

         Accounts Receivable                  2,15,129 

      Total Accounts receivable                  2,15,129 

      1000 - Cash

         1030 - Petty Cash                             -   

         1050 - Checking - Sparkasse Karlsruhe Bank                     48,358 

         1055 - Dortmund 113100                             -   

         1070 - Cash - Payroll Clearing Account                             -   

      Total 1000 - Cash                     48,358 

      1400 - Other Receivables

         1410 - Employee Advances                       9,200 

         1420 - Social Security Liabilities                       1,303 

         1450 - Input Tax Ded. following period/year                          703 

      Total 1400 - Other Receivables                     11,206 

      1500 - Prepaid Exp.

         1520 - Prepaid Legal Fees / Visa Fees                             -   

         1530 - Prepaid Travel / Entry Expense                       4,517 

         1580 - Prepaid Exp-Billable to Client                             -   

         1590 - Prepaid Other                       1,477 

      Total 1500 - Prepaid Exp.                       5,994 

      1575 - Security Deposit                       1,961 

   Total Current Assets                  2,82,647 

Total Assets                  2,82,647 

Liabilities and shareholder's equity

   Current liabilities:

      Accounts payable

         Accounts Payable (A/P)                     70,724 

      Total Accounts payable                     70,724 

      Master Card 5526 77402 0503 2449                             -   

         Chaitanya Raj Bhide - 5526 74XX XXXX 2653                       4,627 

         Gunter Wiskot - 5526 74XX XXXX 2456                             -   

      Total Master Card 5526 77402 0503 2449                       4,627 

      2200 - Accrued Expenses

         2215 - Accrued Vendor Invoices                             -   

      Total 2200 - Accrued Expenses                             -   

      2220 - Accrued Interest                       1,200 

      2290 - Accrued Miscellaneous Expense                             -   

      2300 - Accrued Payroll

         2330 - Accrued Payroll Taxes                      -4,536 

      Total 2300 - Accrued Payroll                      -4,536 

      2310 - Accrued Wages                             -   

      2320 - Accrued Commissions                             -   

      2420 - Other Liability                          400 

      2500 - Unsecured Loan                  1,10,000 

      3000 - Provisions                             -   

         3010 - Other Provisions                          838 

      Total 3000 - Provisions                          838 

Technosoft GMBH

Balance Sheet
As of March 31, 2023
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      Payroll Clearing                             -   

      VAT Payable                  5,45,494 

      VAT Suspense                 -5,24,437 

   Total current liabilities                  2,04,309 

   Shareholders' equity:

      Net Income                  1,07,553 

      2000 - Capital Reserve                     30,000 

         Loss Carried Forward                    -72,889 

         Subscribed Capital                     60,000 

      Total 2000 - Capital Reserve                     17,111 

      Retained Earnings                    -46,326 

   Total shareholders' equity                     78,338 

Total liabilities and equity                  2,82,647 
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EURO
 Total 

Income

   4115 - Technosoft Offshore                        6,25,542 

   4310 - Onsite Revenue                        7,26,396 

   Billable Expense Income                           16,548 

Total Income                      13,68,486 

Cost of Sales

   Cost of sales

      5010 - Labor-Direct                        4,12,787 

      5110 - P/R Taxes-FICA                             2,371 

      5210 - Insuarance-Health & Life                           96,747 

      5460 - Travel - Indirect                           53,629 

      5810 - Technosoft Outsource                        5,00,433 

   Total Cost of sales                      10,65,966 

Total Cost of Sales                      10,65,966 

Gross Profit                        3,02,519 

Expenses

   6000 - Sales Expenses

      6010 - Salaries                           56,100 

      6020 - Sales Commissions                           40,756 

      6210 - Insuarance-Health & Life                           14,176 

      6310 - Travel                           17,854 

      6320 - Meals & Entertainment                             1,013 

      6750 -Telephone-Basic                             1,066 

      6801 - Sales & Recruitment Support                           32,290 

   Total 6000 - Sales Expenses                        1,63,255 

   8000 - Admin Exp

      8440 - Employee Specialty Expense                             1,452 

      8510 - Professional fees                           11,760 

      8530 - Bank charges                                420 

      8560 - Legal fees                             1,919 

      8640 - Postage                                264 

      8660 - IT Infrastructure                                562 

      8725 - Rent                             6,841 

      8760 - Internet Charges                                392 

      8770 - Insurance                             2,101 

   Total 8000 - Admin Exp                           25,711 

   9010 - Interest Expense                             6,000 

Total Expenses                        1,94,967 

Net Earnings                        1,07,553 

Technosoft GMBH

Profit and Loss
April 2022 - March 2023
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Liabilities Assets

Capital Account 1,85,000              Fixed Assets 1,34,31,783          

Capital Account 1,85,000             Furniture & Office Equipments 8,403                   

Houston Land 44,45,446            

Houston Warhouse 92,76,677            

Investment in Properties - Residence 46,11,540            

Motor Vehicle 37,263                 

Current Liabilities 71,836                 Provision for Dep  on Furntiures & Office Equipment (8,403)                  

Advance Rent Received 48,750                Provision for Dep on Motor Vehicle (3,880)                  

Deposit Received 6,500                  Provision for Depreciation - Houston Warehouse (23,31,282)           

Provision for Emaar Community Fees 6,085                  Provision for Depreciation - The Residence UAE (26,03,982)           

Puthran CA Auditors 10,500                

Current Assets 70,76,768             

Deposits (Asset) 10,710                 

Loans & Advances (Asset) 10,78,535            

Sundry Debtors 16,81,562            

Bank Accounts 4,38,077              

AAIT/Technocraft Rental (7)                         

Consultancy Fees Receivable - TNZ 12,85,375            

Fixed Deposit 25,70,750            

Highmark Property Management Corporation 11,767                 

Profit & Loss A/c 2,02,51,716         

Opening Balance 1,71,39,603        

Current Period 31,12,113           

Total 2,05,08,551      Total 2,05,08,551       

Amount in AED Amount in AED

Highmark International  Trading FZE

Balance Sheet - 31-Mar-2023
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Particulars Particulars

Purchase Accounts 2,94,573               Sales Accounts 3,00,460             

Discount Received -                       Discount Given -                     

Purchase Account... 2,94,573              Sales Account 3,00,460            

Gross Profit c/o 5,887                   

3,00,460              3,00,460            

Gross Profit b/f 5,887                  

Indirect Expenses 14,14,359             Indirect Incomes 45,20,584           

Audit Fees 10,500                 Compensation Received -                     

Bank Charges 1,278                   FD Interest 23,894               

Car Expenses 1,934                   Fees Income 31,21,625          

Computer Running Expense 500                      Rental Income - Houston 12,45,066          

Consultancy Fees 24,400                 Rental Income - Residence 1,30,000            

Depreciation on Furniture & Office Equipments 1,638                   

Depreciation on Motor Vehicle 3,880                   

Depreciation on The Residence Property-UAE 3,07,590              

Depreication on The Houston Warehouse Property-USA 5,00,368              

Expenses on Property - Houston 45,152                 

Expenses on Property - Residence 18,256                 

Forex Gain / Loss 65,263                 

HPMC Manager Fees 11,018                 

Legal & Professional Fees 41,328                 

Miscellaneous Charges 955                      

Mobile Expenses 4,801                   

Post & Courier Expenses 457                      

Printing & Stationeries 407                      

Salaries & Wages 1,44,000              

Staff Welfare Expenses 23,969                 

Sundry Balances Written Off (1,311)                  

Tax on Property(Houston) 1,91,854              

Telephone & Internet 3,602                   

Travelling & Conveyance 9,342                   

VAT on Input ( VAT on Purchase) 5% 27                        

Vehicle Parking Rental 3,150                   

Nett Profit 31,12,113            

Total 45,26,471             Total 45,26,471           

Amount in AED Amount in AED

Highmark International  Trading FZE

Profit & Loss A/c - 1-Apr-2022 to 31-Mar-2023
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 AAIT/ Technocraft Scaffold Distribution LLC

Profit Loss
USD

Jan - Dec 22

Ordinary Income/Expense

Income

4000 - SALES INCOME 4,64,45,568                

Service Charge 84,718                        

Gross Sales -4,091                         

Interest Income 5,824                          

Refunds -130                            

Total Income 4,65,31,888                

Cost of Goods Sold

Purchases 2,58,11,456                

Direct to Customer Purchases 71,92,310                   

Freight & Shipping Expenses 11,59,860                   

Customs & Duty Fees, Import Tax 1,42,873                     

Cost of Goods Sold -                              

Total COGS 3,43,06,500                

Gross Profit 1,22,25,388                

Expense

E-Commerce 35,245                        

Alarm 523                             

Advertising 2,87,440                     

Accounting 16,800                        

Auto and Truck Expenses

Fuel - Jose Luis 68                               

Service & Maintenance 41,958                        

Service - Eduard 5,053                          

Fuel - Eduard 4,547                          

Fuel - Chapman 131                             

Fuel - Dennis 466                             

Fuel - Ramesh 26                               

Fuel - John 129                             

Fuel - Justin 860                             

Fuel - Sammy 135                             

Fuel - Truck 28,033                        

Allowance - John 6,000                          

Allowance - Jose P. 1,200                          

Allowance - Justin 7,800                          

Allowance - Ramesh 600                             

Allowance - Chapman 6,600                          

Alllowance - Dennis 3,000                          

Parking and Tolls 6,662                          

Total Auto and Truck Expenses 1,13,268                     

Bad Debt 6,64,197                     

Bank Service Charges 35,745                        

Business Licenses and Permits 270                             

Casual Labor 11,926                        

Charitable Contributions 818                             

Cleaning and Janitorial 15,147                        

 Page 1 of 6
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 AAIT/ Technocraft Scaffold Distribution LLC

Profit Loss
Jan - Dec 22

Commissions

Jose 8,578                          

Steve 27,024                        

Total Commissions 35,602                        

Computer Expenses

Office 1,750                          

Total Computer Expenses 1,750                          

Equipment Rental 57,502                        

Insurance Expense

Health 30,478                        

Vehicle 40                               

Liability Insurance 4,26,336                     

Workers Compensation 6,957                          

Ins - Chapman 300                             

Ins - John 300                             

Insurance Expense - Other -                              

Total Insurance Expense 4,64,412                     

Interest Expense 3,71,689                     

Internet 4,270                          

Legal & Professional Fees 58,879                        

Licenses and Fees 85,639                        

Meals and Entertainment

Meals and Entertainment-Eduard 7,621                          

Meals and Entertain - David R. 3                                 

Meals and Entertain - Dennis 575                             

Meals and Entertainment-John 3,716                          

Meals and Entertainmnt - Justin 1,213                          

Meals and Enter. - Matthew 19                               

Meals and Entertainment-Ramesh 169                             

Meals & Entertainment - Chapman 3,406                          

Meals and Entertainment - Sammy 233                             

Total Meals and Entertainment 16,954                        

Office Supplies & Expenses

Office Supplies-Eduard 6,400                          

Office Supplies - Dennis 200                             

Office Supplies - David R. 146                             

Office Supplies-John 5,962                          

Office Supplies - Jose P. 1,456                          

Office Supplies - Matthew 1,442                          

Office Supplies-Ramesh 1,061                          

Office Supplies - Chapman 716                             

Office Supplies - Justin 1,680                          

Office Supplies - Sammy 590                             

Office 480                             

Office Supplies & Expenses - Other 15                               

Total Office Supplies & Expenses 20,148                        

Outside Labor 15,223                        

Professional Fees

 Page 2 of 6
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 AAIT/ Technocraft Scaffold Distribution LLC

Profit Loss
Jan - Dec 22

Consulting Fees 8,89,674                     

Outside Services 58,890                        

Training 7,116                          

Professional Fees - Other 30,651                        

Total Professional Fees 9,86,331                     

Rent Expense 3,59,689                     

Repairs and Maintenance 154                             

Seminars & Trade Shows 15,700                        

Shipping

Shipping-Eduard 90                               

Shipping-John 3,169                          

Shipping-Ramesh 110                             

Shipping - Sammy 219                             

Shipping - Other 53                               

Total Shipping 3,641                          

Taxes

Social Security/Medicare 93,898                        

Federal Unemployment 625                             

Unemployment - FL -407                            

Unemployment - TX 488                             

Property 2,96,218                     

Total Taxes 3,90,821                     

Telephone Expense

Eduard 4,926                          

Dennis 450                             

John 1,447                          

Justin 1,718                          

Ramesh 2,016                          

Office / Cellular 1,318                          

Total Telephone Expense 11,876                        

Training/Education 43,927                        

Travel

Office 1,000                          

Eduard 70,875                        

John 15,568                        

David R. 2,873                          

Dennis 3,762                          

Matthew 11,934                        

Ramesh 833                             

Justin 11,093                        

Chapman 12,938                        

Total Travel 1,30,876                     

Uniforms

Justin 2,442                          

Uniforms - Other 7,426                          

Total Uniforms 9,868                          

Utilities 16,183                        

Warehouse Expenses 83,197                        

 Page 3 of 6
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 AAIT/ Technocraft Scaffold Distribution LLC

Profit Loss
Jan - Dec 22

Wages

Officer 1,66,165                     

Others 15,24,086                   

Wages - Other -                              

Total Wages 16,90,251                   

Total Expense 60,55,961                   

Net Ordinary Income 61,69,426                   

Other Income/Expense

Other Income

Workers Comp Dividends 723                             

Other Income 1,184                          

Interest Inc - Naval Logistics 4,700                          

Total Other Income 6,607                          

Other Expense

Holiday Bonus -                              

Depreciation Expense 61,831                        

Amortization Expense 2,067                          

Federal Income Tax Expense 12,98,943                   

State Income Tax Expense

California Franchise 2,477                          

Texas Franchise 2,47,547                     

Florida 61,937                        

State Income Tax Expense - Other -                              

Total State Income Tax Expense 3,11,961                     

Total Other Expense 16,74,802                   

Net Other Income -16,68,196                  

Net Income 45,01,231                  

 Page 4 of 6
340



 AAIT/ Technocraft Scaffold Distribution LLC

 Balance Sheet
 As of December 31, 2022 USD

Dec 31, 22

ASSETS

Current Assets

Checking/Savings

Bank of America - 0950 8,36,669                     

Bank of America - 1497 5,801                          

Bank of America - 5363 22,026                        

Bank of America - 5486 19,230                        

Citibank - 9982 60,000                        

HSBC Bank -3273 1,07,719                     

Total Checking/Savings 10,51,445                   

Accounts Receivable

Accounts Receivable 1,36,88,403                

Total Accounts Receivable 1,36,88,403                

Other Current Assets

Advance Loan 4,436                          

1200 - INVENTARIO 2,56,75,575                

Total Other Current Assets 2,56,80,011                

Total Current Assets 4,04,19,859                

Fixed Assets

COmputer Software 34,192                        

Portable Office Purchase 35,181                        

Computer Equipment 30,647                        

Furniture and Equipment 28,380                        

Warehouse Equipment 1,06,836                     

Leasehold Improvements 97,786                        

Accumulated Depreciation -2,27,828                    

Total Fixed Assets 1,05,194                     

Other Assets

Prepaid Insurance 2,32,201                     

Deposit - Rent - Miami 86,730                        

Utility Deposits 601                             

Organization Costs 31,952                        

Accumulated Amortization -21,624                       

Total Other Assets 3,29,860                     

TOTAL ASSETS 4,08,54,914               

LIABILITIES & EQUITY

Liabilities

Current Liabilities

Accounts Payable

Accounts Payable 2,17,84,400                

Total Accounts Payable 2,17,84,400                

Credit Cards

Bank of America 5083 1,23,505                     

Total Credit Cards 1,23,505                     

Other Current Liabilities
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 AAIT/ Technocraft Scaffold Distribution LLC

 Balance Sheet
 As of December 31, 2022 Dec 31, 22

Child Support Garnishment 1,376                          

Payroll Liabilities 36,457                        

Sales Tax Payable -12,742                       

Accrued Payroll Payable 563                             

Federal Income Tax Payable -19,053                       

State Income Tax Payable

Texas Franchise 3,40,235                     

Florida 10,767                        

Total State Income Tax Payable 3,51,002                     

Customer Deposits 81,895                        

Total Other Current Liabilities 4,39,498                     

Total Current Liabilities 2,23,47,403                

Long Term Liabilities

Note Pay - Citibank LOC 87,37,385                   

Loan Payable - HSBC 16,42,016                   

Total Long Term Liabilities 1,03,79,402                

Total Liabilities 3,27,26,805                

Equity

Capital Stock 100                             

Retained Earnings 46,26,778                   

Qualified Dividend Dist.

Technocraft Intl (UK) -8,50,000                    

Castillo -1,50,000                    

Total Qualified Dividend Dist. -10,00,000                  

Net Income 45,01,231                   

Total Equity 81,28,109                   

TOTAL LIABILITIES & EQUITY 4,08,54,914               
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USD
 Total 

ASSETS

   Current Assets

      Bank Accounts

         1000 - Cash

            1050 - Checking - Citibank                1,54,061 

            1060 - Checking - PNC                          -   

            1070 - Cash - Payroll Clearing Account                    -1,117 

         Total 1000 - Cash                1,52,944 

      Total Bank Accounts                1,52,944 

      Accounts Receivable

         Accounts Receivable                3,84,086 

         Accounts Receivable (A/R) - EUR                          -   

      Total Accounts Receivable                3,84,086 

      Other Current Assets

         1400 - Other Receivables

            1410 - Employee Advances                          -   

            1450 - Receivable - Technosoft Engineering  Projects Limited                          -   

            1480 - Receivable - Debtors                          -   

            1490 - Receivable - Technosoft Engineering Inc                          -   

         Total 1400 - Other Receivables                          -   

         1500 - Prepaid Exp.

            1520 - Prepaid Legal Fees / Visa Fees                     6,150 

            1530 - Prepaid Travel / Entry Expense                          -   

            1535 - Prepaid Printing Expenses                          -   

            1536 - Prepaid Telephone Expenses                          -   

            1537 - Prepaid Electricity Expenses                          -   

            1538 - Prepaid Internet Charges                          -   

            1540 - Prepaid Maintenance                          -   

            1550 - Prepaid Moving Exp.                          -   

            1555 - Prepaid Software                     3,407 

            1565 - Prepaid Professional fees                     5,326 

            1580 - Prepaid Exp-Billable to Client                          -   

            1590 - Prepaid Other                          -   

            1596 - Prepaid Advertisement Exp.                          -   

         Total 1500 - Prepaid Exp.                   14,883 

         1600 - Security Deposit                     1,481 

         1700 - Goodwill                2,22,000 

         1701 - Accum Depr-Goodwill               -1,51,700 

         1750 - Covenant not to compete                   50,000 

         1751 - Accum Depr-Convenant                  -50,000 

      Total Other Current Assets                   86,663 

   Total Current Assets                6,23,693 

   Fixed Assets

      1800 - Fixed Assets

         1810 - Furniture                          -   

Technosoft Innovations Inc

Balance Sheet

As of March 31, 2023
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         1820 - Computer Hardware                   31,141 

         1821 - Check Scanner                          -   

         1830 - Computer Software                   10,281 

         1860 - 3D Printer                     9,341 

         1870 - Other Equipment                   17,546 

         1891 - Television                     1,179 

         1892 - Refrigerator                        582 

         1893 - Microwave Oven                        174 

      Total 1800 - Fixed Assets                   70,245 

      1900 - Accum. Depr.

         1910 - Accum Depr-Furniture                          -   

         1920 - Accum Depr-Computer Hardware                  -31,093 

         1930 - Accum Depr-Computer Software                  -10,108 

         1960 - Accum. Depr-3D Printer                    -9,341 

         1970 - Accum Depr.-Other Equipment                  -17,546 

         1991 - Accum Depr.-Television                    -1,179 

         1992 - Accum Depr.-Refrigerator                       -582 

         1993 - Accum Depr.-Microwave Oven                       -174 

      Total 1900 - Accum. Depr.                  -70,023 

   Total Fixed Assets                        222 

TOTAL ASSETS                6,23,915 

LIABILITIES AND EQUITY

   Liabilities

      Current Liabilities

         Accounts Payable

            Accounts Payable                1,61,974 

            Accounts Payable (A/P) - EUR                          -   

         Total Accounts Payable                1,61,974 

         Other Current Liabilities

            2010 - Accounts Payable-Trade                          -   

            2200 - Accrued Expenses

               2215 - Accrued Vendor Invoices                          -   

                  2216 - Accrued Vastek Inc                          -   

                  2217 - Accrued Mobiveil Inc                          -   

                  2218 - Accrued SN                     7,371 

                  2219 - Accrued Other                   14,555 

                  2220 - Accrued AT                   45,407 

                  2221 - Accrued ARG                   13,006 

               Total 2215 - Accrued Vendor Invoices                   80,339 

               2250 - Accrued Income Tax                   23,209 

               2250 - Security Deposit                          -   

               2270 - Anuva Earnout Payable                1,50,000 

            Total 2200 - Accrued Expenses                2,53,547 

            2300 - Accrued Payroll

               2310 - Accrued Wages                        728 

               2320 - Accrued Commissions                          -   

               2330 - Accrued Payroll Taxes                        191 

               2340 - Withheld 401K                        649 

               2360 - Garnishment                          -   

            Total 2300 - Accrued Payroll                     1,568 

            2400 - Debtors Advance                   66,462 345



            2500 - Unsecured Loan                          -   

         Total Other Current Liabilities                3,21,577 

      Total Current Liabilities                4,83,551 

   Total Liabilities                4,83,551 

   Equity

      2000 - Share Capital                     5,000 

      Retained Earnings               -1,16,042 

      Net Income                2,51,406 

   Total Equity                1,40,364 

TOTAL LIABILITIES AND EQUITY                6,23,915 
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USD
 Total 

Income

   Billable Expense Income                        1,966 

   Consulting Income                   7,55,285 

   Markup                           732 

   Material Income                      31,160 

   Onsite Income                   2,46,242 

   Software Services                   5,72,850 

Total Income                 16,08,235 

Cost of Goods Sold

   Cost of Goods Sold

      5010 - Labor-Direct                   3,45,008 

      5110 - P/R Taxes-FICA                        5,457 

      5120 - P/R Taxes-Unemployement                        1,148 

      5210 - Insuarance-Health & Life                        8,894 

      5410 - Visa Expenses                        9,557 

      5430-Material Purchase                      29,562 

      5440 - Materials Purchase Non Billable                        1,587 

      5460 - Travel - Indirect                      10,218 

      5630 - Software Maintanance                        6,109 

      5720 - Subcontractor Expense                   1,88,927 

      5810 - Technosoft Outsource                      26,033 

      5820 - Technosoft Outsource-Software Services                   5,42,700 

   Total Cost of Goods Sold                 11,75,200 

Total Cost of Goods Sold                 11,75,200 

Gross Profit                   4,33,035 

Technosoft Innovations Inc

Profit and Loss

April 2022 - March 2023
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Expenses

   Expense

      6000 - Sales Expenses

         6801 - Sales & Recruitment Support                        4,444 

      Total 6000 - Sales Expenses                        4,444 

      8000 - Admin Exp

         8420 - Payroll Processing Charges                           499 

         8510 - Professional Fees                      21,663 

         8520 - State Filing Fees                           421 

         8530 - Bank Charges                           356 

         8610 - Office Supplies                             43 

         8630 - Maintenance-Off.Equip-S/W                           477 

         8640 - Postage                           706 

         8650 - Postage - Billable                             -   

         8660 - IT Infrastructure                        1,690 

         8670 - Depreciation                      24,385 

         8725 - Rent                      52,226 

         8735 - Administrative Charges                      46,078 

         8740 - Gas/Electric                        2,776 

         8750 -Telephone-Basic                         -190 

         8760 - Internet Charges                        1,982 

      Total 8000 - Admin Exp                   1,53,112 

      9210 - Federal Income Taxes                      23,087 

      9220 - State Income Taxes                           986 

   Total Expense                   1,81,629 

Total Expenses                   1,81,629 

Net Operating Income                   2,51,406 

Other Expenses

   Unrealized Gain or Loss                             -   

Total Other Expenses                             -   

Net Other Income                             -   

Net Income                   2,51,406 
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 Technosoft Services Inc.

 Profit & Loss

USD

Apr-Mar 2023

Ordinary Income/Expense

Income

4315 Technosoft Onsite Revenue 7,64,379

4320 Contract Revenue 8,97,930

4710 Reimb Revenue 1,43,588

Total Income 18,05,897

Cost of Goods Sold

5010 Labor-Direct 11,27,600

5110 P/R Taxes-FICA 47,876

5120 P/R Taxes-Unemployment 3,998

5210 Insurance-Health & Life 53,306

5220 Insurance-LTD & STD 700

5240 Dental/Eye Expense -300

5410  Visa Expenses 1,03,589

5460 Travel - Indirect 73,294

5470 Travel - Indirect - Reim 12,011

5685 AM Incentive 433

Total COGS 14,22,506

Gross Profit 3,83,390

Expense

6000 Sales Expenses

6801 Sales and Recruitment Su 12,827

Total 6000 Sales Expenses 12,827

7000 Recruiting Exp

7510 Recruiting & Employment 82

Total 7000 Recruiting Exp 82

8000 Admin Exp

8420 Payroll Processing Charg 2,146

8510 Professional Fees 3,935

8520 State Filing fees 2,914

8530 Bank Charges 2,481

8640 Postage 493

8725  Rent 18,394

Total 8000 Admin Exp 30,364

8900 Management Expenses 3,00,000

Total Expense 3,43,273

Net Ordinary Income 40,118

Other Income/Expense

Other Expense

9210 Federal Income Taxes 7,850

Exchange Gain or Loss 2,810

Total Other Expense 10,660

Net Other Income -10,660

Net Income 29,458
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 Technosoft Services Inc.

 Balance Sheet

USD

Mar 31, 23

ASSETS

Current Assets

Checking/Savings

1000 Cash

1050 Checking-Citi Bank General 1,67,795                    

Total 1000 Cash 1,67,795                    

Total Checking/Savings 1,67,795                    

Accounts Receivable

1210  Accounts Receivable-Trad 2,21,859                    

Total Accounts Receivable 2,21,859                    

Other Current Assets

1400  Other Receivables

1410 Employee Advance 5,500                         

1492  Receivable-Tech. Eng. Inc 1,00,000                    

Total 1400  Other Receivables 1,05,500                    

1500  Prepaid Exp

1520  Prepaid Legal Fees/Visa 13,417                       

1530  Prepaid Travel/Entry Exp 5,401                         

1575  Security Deposits 1,481                         

Total 1500  Prepaid Exp 20,298                       

Total Other Current Assets 1,25,798                    

Total Current Assets 5,15,452                    

TOTAL ASSETS 5,15,452                    

LIABILITIES & EQUITY

Liabilities

Current Liabilities

Accounts Payable

2010 Accounts Payable-Trade (983)                           

Accounts Payable - CAD 32,528                       

Total Accounts Payable 31,545                       

Other Current Liabilities

2200 Accrued Expenses

2215 Accrued Vendor Invoices -                             

2250 Accrued Income Tax 24,572                       

Total 2200 Accrued Expenses 24,572                       

2300 Accrued Payroll

2310 Accrued Wages 14,182                       

2330  Accrued Payroll Taxes 1,169                         

Total 2300 Accrued Payroll 15,351                       

2370 NY PFL TAX 11                              

Total Other Current Liabilities 39,933                       

Total Current Liabilities 71,478                       

Total Liabilities 71,478                       

Equity

2000 Share Capital 10,000                       

Retained Earnings 4,04,515                    

Net Income 29,458                       

Total Equity 4,43,973                    

TOTAL LIABILITIES & EQUITY 5,15,452                    
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