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IL&FS' giant complexity

Astretched rescue process reveals critical deficiencies in India Inc's corporate
layering and resolution mechanism worsened by the pandemic

HAMSINI KARTHIK
Mumbai, 20 April

cars of September 21, 2018,
S orIndia’s financial services

sector’s Black Friday can-
not fade easily. Two major hous-
ing financiers Dewan
Housing Corporation and India-
bulls Housing — saw over 55 per
cent single-day crashes in their
stock prices caused by fears of
redemption in the debt market.
That brought to fore that India’s
then largest non-banking fina-
nce company (NBFCs) — Infra-
structure Leasing and Financial
Services (IL&FS) — was neck-
deep in crisis calling for a swift
government intervention.

With over 31 trillion of loan
due to mainly banks and mutual
funds, preventing a systemic
contagion was top priority.
Nearly three years later, banker
Uday Kotak, chairman of
IL&FS’s reconstituted board, is
relieved that the aftermath was
largely contained. Appointed on
October 1, 2018, Kotak and his
seven-member team was induct-
ed defunctlender’s

subsidiaries, six joint ventures,
and four associate companies
— have posed a key challenge
for its resolution. Initially, 156
subsidiaries were identified for
resolution and graded as green
(50 companies), amber (18) and
red (80), and clght in different
stages of

Mapping the plot
» Sep-18: Financial crisis in
IL&FS became apparent
»0ct-18: %1 trillion loan
outstandingto lenders

seen atrisk

On April 15, the board
announced that resolution was
reached for 186 out of 347 sub-
sidiaries, and it targets to resolve
another 8,000 crore loans by

‘mammoth loan burden.

On April 15, the board ann-
ounced that 343,100 crore of
debt had been resolved.
Resolution in this case implies
a combination of resolution,
restructuring and recovery as
outlined by the board — that is,
finding a new suitor for opera-
tional assets, court-led resolu-
tion and, in case of a stalemate,
liquidating assets to recover as
much as possible. For now, near-
ly40 per cent of the problem has
been addressed.

Yet, Shailesh Haribhakti, a
renowned chartered accountant
and a board member of several
listed companies, says IL&FS’s
resolution “has moved rather
slowly and nobody anticipated
that even after three years it's
still only where itis”.

Many industry observers
agree. With the earlier govern-
ment-led resolution for Satyam
Computers in 2009 finding clo-
sure in less than four months,
the pace of progress with IL&FS
is indeed slow.

and eventually
reduce the number of sub-
sidiaries to double digits. For
SPVs in roads, highways, water
and other infra projects, there’s
‘been some progress with respect
to finding a buyer, though at
heavily discounted valuations.
For the 18 entities marked
amber, initiating resolution

existing board, new board
chaired by Uday Kotak
appointed

= New board presents
resolution plan to investors
» Mar-20: NCLAT approves
resolution and distribution
framework for IL&FS group
»Apr-21:343,100 crore of
loans resolved; includes
28,600 crore of receipts

= 14,350 crore of resolution
and restructuring
appllcauonsfled withand

ness of the group.

“Money was flowing like
water,” said Kotak in the recent
press briefing. Questions were
also raised on how it was possi-
ble to create a combination of
NBFCand several SPVs and cre-

TAKE TWO 7

Conflict zone: 60% trust
state police over army

RITWIK SHARMA
New Delhi, 20 April

Three out of five people (60 per cent) in

POLICE IN CONFLICT

(Findings from the Status of Policingin
India Report, Volume 12020-21)

ate so man under it.
“This is the fundamental issue
— how such an entity was
allowed to be created and func-
tion. There should have been
enough laws to curb such com-
plexities,” he pointed out.

The IL&FS crisis was a sur-
prise even to regulators. “Back
then, CICs were only required
to file annual returns with the
RBI. There was no supervision
or audit on CICs,”

said N S Vishwanathan, former
RBIdeputy governor. Therefore,
to have identified the problem
and nip it at the bud would have
been difficult.

Three years later, however,
experts feel that reasonable
learning has gone into the sys-
tem especially around cracking
down complex corporate struc-
tures and increasing transparen-
cy. “With the Tapan Ray com-
mittee  recommending  a
stringent regulatory and super-
vision framework, many of the
loopholes have been plugged,”
'Vishwanathan explained. Tapan
Ray is a former secretary of the
corporate affairs ministry who
headed aworking committee set
up in November 2019 to review

through the Insolvency and
Bankruptcy Code (IBC) could be
an option. On March 12, 2020,
the National Company Law
Appellate Tribunal (NCLAT)
approvedt and dis-

of NCLT
= Overall recovery target
increased from 56,000 crore
061,000 crore

for CICs.

Also, Shah pointed out that
the Companies Act 2013 has
beefed up the requirements on
inter-corporate loans. “The

tribution framework for the
IL&FS Group.

‘The problem is with 80 enti-
ties marked red where resolution
even through the IBC process
may be unsuccessful; eventually
the businesses may have to be
‘wound up and their investment
values written off.

This is the plan but the pro-
longed impact of the Covid-19

Source: Press releases

case for resolution cannot be
applied for another because
each entity has its own unique
proposition”, he explained.
The other difficulty is that
banks are classifying their expo-
sure to IL&FS entities as fraud.
“Any buyer wanting to acquire
such assets would want immu-
nity from legal pmceedmg,s
whichisnot W,

beapartyspoiler.
Even now, with state govern-
ments holding back their annu-
ity payments to SPVs because of
PP :

said a person privy tothe resolu—
tion process. What helped Sat-
'yam Computers: ﬁnd anew buyr

But the ities in-
volved in this case are far bigger.
IL&FS is the holding company
of IL&FS group, incorporated as
anon-banking finance compa-
ny registered with Reserve Bank
of India as a core investment
company (CIC). Under it are
multiple layers of subsidiaries,
‘mostly special purpose vehicles
(SPVs) created for various infra-
structure projects. As Anand
Shah, senior partner, banking
and finance practice, AZB, put
it, four levels of companies
below the main CIC — 347 sub-
companies under its ambit,
which includes over two dozen
direct subsidiaries, 135 indirect

some are knocking at banks for
help to recast their dues.
Ultimately how many “green”
companies will remain opera-
tional is anyone’s guess and seen
in this context, even achlevmg
62 per cent closure or

erwas the grant of i

“For now, a net sum of
326,800 crore has been recov-
ered from the resolution process.
The challenge remains on how
this money can be repatriated to
the holding company for d)sm-
butiontolendersin

aslaid down by the board seems
to be an ambitious target.

“No framework exists under
Indian law that pertains to or
could in its entirety apply in a
‘group insolvency’ scenario,”
Shah pointed out. Therefore,
“proposals have to be obtained
for each of these assets and
treated independently for reso-
lution. What was applied in one

and tax-efficient manner.

For India Inc how the IL&FS
mess is cleaned up will be an
important lesson. The infra-
‘major going belly up cracked
open some major flaws in the
system — the most evident
being weak corporate gover-
nance and how layers of cor-
porate structures could be
formed adding to the opaque-

C Act 2013 provides a
framework to regulate the loans
and investments made between
companies — by adding the
requirement for a special reso-
lution to lend for principal busi-
ness activities of the group bor-
rowing entity, payment of
interest for intra-group borrow-
ing and restricting investment
to two layers in order to check
the misuse of multiple layers of
subsidiaries for diversion of
funds,” he explained. Haribhakti
is confident that it's almost
impossible to create another
IL&FS-like entity now.

That said, Kotak remains
sceptical. “India continues to
have intermingling of business
groups and that creates a chal-
lenge. IL&FS highlights the chal-
lenges in India’s financial serv-
ices,” he said at the press
briefing. Ultimately, the impact
of the pandemic, investor inter-
est in buying distressed infra-
structure projects and some gov-
ernment support are essential to
decide which way the resolution

How unsafe is the
locality for police
personnel posted here?

India’s conflict-ridden zones have a greater paarof...
trust in the state police than the paramili- Yes|Notmuch|Notatall mPeople's perception
tary/army for their safety and security, Bemabeateny 35 20 39 = = Police perception
according to a new report. 8 pby
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while 20 per cent shared such a perception  bythe policefornoreason
of the paramilitary/army, says the Status of poficecomingtoyour 27 19 L6 ©
Policing in India Report 2020-21. house m had
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research programme Lokniti, and advocacy  inNaxalism/insurgency ._
group Common Cause, and supported by - casesby police Verysafe Scmewhat Xumewhat \Ielyunsafe Nu
Tata Trusts and the Lal Family Foundation pofice destroyingyour 21 i 56 fespon:
— covers left- affected areas, N
the Northeast and Jammu and Kashmir,  L20NENESOrroperty Problem areas

Its earher two reports in 2018 and 2019 Being killedbythepolice20| 15 55 Biggestproblem Common people (%)
focused e people inmore Sexual ha[assment 19 16 54 intheirareaof Overall | LWE Insurgency
of policemen, respectively. — Tesidence | affected

Across the conflict-hit regions, a similar policemen believe that it is wrong to disre- lackofdevelopment 53 54 53
percentage of ordinary people (46) and the gard human rights in the name of national (school, roads,
police (43) feel that the demands of Naxalites - security. However,amuch higher percentage - water, hospitalsetc.)
and insurgents are genuine but their meth- of police (44) than common people (25) EAT) m
ods are wrong. believes that human rights can be ignored s

The report also collates data from the in the interest of national security. Naxalism/insurgencyl 7 0 1
past few decades, which show that between There is also a of views over
2001 and 2019 more than 68,500 incidents harsh laws such as the Unlawful Activities

of violence were reported in these regions
in which 23,283 civilians and security per-
sonnel lost their lives. Nearly 75 per cent of
the incidents took place in the first decade,
and about 45 per cent in the first five years.

InJammuand Kashmir, the incidents of
violence have lessened significantly since
the 1990s and early 2000s with a marked
decline in the number of casualties of civil-
ians, security forces and terrorists despite a
spike in the last four years.

Inthe red corridor, people cite inequality,
injustice, exploitation and discrimination
(14 per cent), followed by poverty (13) and
unemployment (11) as the biggest reasons
behind left-wing extremism.

Fifty-nine per cent people and 50 per cent

(Prevention) Act and the Nanona.l Security

Poorlawandorder/ 3 4 2

Act. While an over majority (60
per cent) of police personnel believes that
ital i inis i onk

thesearevital

safety/poor policing

30 per cent of the peopl
‘Three-fourths of policemen (75 percent)
feel that addressmg the questlon of devel-

the latest report lacked views
of Kashmiris on the same.
He, however, points out that people are

opment and providing better

beveryuseful in reducing conflict. Asagainst

75 per cent of people, nine out of 10 police-

men also think that increasing the number

of personnel would help in this regard.
Sanjay Kumar, professor and former

director of CSDS, says that it is too early to

it
policies in the left-wing affected regions
because they come across Naxalites more
often than the people of the Northeast do
with extremists. “The similarity is clear. In
both regions, people say that the lack of
development is the main cause of Naxalism

trackan inthe pop
of the police. And for a variety of reasons,
including fear and hesitation on the part of

ori ” he says.
Asecond volume of the report will cover
policing in the Covid-19 pandemic.
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TENDER NOTICE

Air India invites bids from reputed vendors for outsourcing IT Services for

Air India Limited.

The close date of the Tender is 06.05.2021 at 3:00 pm.

The prospective bidders should regularly visit the Air India website for
any amendment issued ill the close date of the tender. For other details
the document can be downloaded from www.airindia.in. In case of any
query, you may contact 011-25696638 / email : ittenders@airindia.in 1
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condeofhe Tansiro G

Noto s by gven that by an order dated 5ih Apr, 2021, he Kolkata Bench of the Natonal
Company Law Tribunal (NCLT) h

notice of the

as directed meetings 1o be held of secur

red and unsecured
mpanies and ihe Transieree Company abave ind th

named a

considering, and if thou
posec o b made betw

gnt i,

, Fax: +91-20-30514113

NOTICE

() r any ofher audio visual moce (OAVHA) on Monday: 24ih Viay: zuz1 Jor tho purpose o

proy
Raed with IFB Industres Limited (Transferce Company) and thei respecive creciors and

In pursuance of the said order. he following ssparate meetings wil be held on 24th May,
any other audo visual mode (OAVM)

2021 through video conferencing

1. approving wit or wihout moditcato
it Povals Lo Transions G

NOTICE is hereby given pursuant to Regulation 47(1)(a) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 that a meeting of
the Board of Directors of the Company is scheduled to be held on Thursday,

[Meeting of Trishan Wetals Private Limited A

Gupta & Greensill questions
goway beyond London

The Scottish National
Party's dealings with GFG
Alliance bearscrutiny

THERESE RAPHAEL
20 April

The collapse of Greensill Capital isn’t justa
lobbying scandal. The total cost to the
British taxpayer could easily reach £1 billion
($14 billion), in particular because of state
support for companies owned by Greensill’s
biggest client, Sanjeev Gupta’s (pictured)
sprawling GFG Alliance.

Much of the political opprobrium has
been aimed at former PM David Cameron,
who worked for one-time billionaire Lex
Greensill after leaving Downing Street. But
there are questions to ask north of the bor-
der, too: In Scotland there’s more than re-
putations, or even taxpayer money, at stake.

The ruling Scottish National Party has
pitched the May 6 election as a milestone
inan inexorable march toward national in-
dependence. First Minister Nicola Sturgeon

ds 'tneed L

to meet the SNP’s hefty spending commit-
ments, despite a yawning deficit. That’s
why the SNP’s dealings with Gupta bear
scrutiny. They create doubts about whether
it's ready to take the reins of a sovereign
nation — at least one that wants the trust
of credit markets.

You can see why the SNP government

important industrial asset. The smelter
itself is tiny, producing less than a tenth of
the output of a decent-sized smelter today.
Butit’s linked to a hydropower station that
supplies it with cheap electricity, thus
reducing costs and its carbon footprint.
‘There were also plans to create up to
2,000 direct and supply-chain
jobs with upgrades and a new
downstream alloy wheel pro-
duction facility, adding about

NEWY

was marketed by Morgan Stanley asa “rare
opportunity to invest in [an] explicit and
irrevocable Scottish government-guaran-
teed fixed-income asset”. But this wasn’t
Scotland waving a big sovereign flag to the
bond markets. The zero-coupon notes
weren't listed on any exchange and were
placed privately.

Sturgeon hailed the deal as a new chap-
teri i i pl
tographed with Gupta receiving a plaque
forleaving “no stone unturned”. It’s not un-
heard of for a government to provide guar-
antees for infrastructure investments to
‘motivate the market. The UK government
setupa programme to dojust that in 2012
when credit

efforts would swing. Secured C T30
. e ecur om
April29, 2021, nter alia, to: Ureeered Creiors 230pm
Discl 1. Consider the Audited Financial Results ofthe g eting:
The Company is proviing VC platfor by NSDL. Shareholders may access the same at
Kotak, famxly haveasignificant Company forthe year itps: o &oufg el Gom by using the remots e-voling crecentials they may folow the
o the financial year v naee ot ks
holdingin viLid || 2 fecommend inaldi L ifany, o the financialy 2021 e for Toining the moating:
The “Trading Window” for dealing in the equity shares of the Company has been | | Cretrs il be provide :‘wmh aTekity o attend the meoting hrough VC trough the NSDL
closed from April 01,2021 —May 01, 2021 (both days inclusive). w:,h‘;,"‘ﬁ‘ roidars login credentials they may follow B o
10 the nofice.

The information contained in this Notice is also available on www.stl.tech,
www.nseindia.com and www.bseindia.com.

For Sterlite Technologies Limited

sd/-

Amit Deshpande
Company Secretary &
Corporate General Counsel

Place: Pune
Date: April 20, 2021

The e-voting by all the meetin
g by gt g

v for which oep handy the
O Shares 1d oy e s o et e gt coiars Sone it notco.
nducted in compliance with the applicable
an lo. 1412020 dated 8th April 2020 and No. 17/2020
"Apr| 2030 ssued by Niisiry of Corporale Afars, Sovrment of I (MCA
Groulrs). Acopy o tis Notg shalba avaabie on tho website of th

=

with the Applicant Compames they mayfolw he procedres mentoned n the noles o the
nofice for casting the

T mrahordora/cradtors who have hor ogrataras ther omall sdasses
with the Company can get the same registered in case of Transferee compa
emaling to Investors@ibgiobal.com or in cass of Transferor Company by ema

Technocraft Industries (India) Limited
Regd. Office: Plot No.47 Opus Centre, Second floor,
Central Rd, MIDC, Andheri (E), Mumbai-400093

Tel: 022-4098 2222; Fax No. 022-2836 7037;

T

vedant@t 48 I The said email is required 1o be sent
by the i ha\der menioring {3l numer, umber o shares hed and name f e st hoder

CIN : L28120MH1992PLC069252
Email: investor bit m
NOTICE TO SHAREHOLDERS

(For transfer of equity shares of the Company to Investor
ucation and Protection Fund)

This Notice is published pursuant to the provisions of Investor Education
and Protection Fund Authority (Accounting, Audit, Transfer ad Refund)
Rules, 2016 (‘the Rules”).

The rules, inter alia, contain provisions for transfer of all shares in
respect of which dividend has not been paid or claimed by the
shareholders for seven consecutive years or more, in the name of IEPF
suspense account.

Complying with the requirements set out in the Rules, the Company is
communicating to the concerned shareholders whose shares are liable

Butaclearset of rules,a proce:

to be to the IEPF suspense account under the said Rules

and proper oversight are required.

In both its complexity and opacity, the
Lochaber deal was unusual. The govern-
‘ment guarantee, according to the investor

teaser at the time, isn’t linked to
— performance metrics or the actu-
s al delivery of power. It can be
exercised upon any failed pay-

£1 billion to the local economy ANALYSIS ment by Liberty. The deal was
over a decade. Gupta became approved by a cross-party com-
one of Scotland’s largest Scotland's mittee at Holyrood. Support for
landowners with the purchase. ~auditor has preserving jobs and industrial
Hespokeofbigplans, hispassion ~ called repeat-  assets is strong in Scotland, tho-
for green industry and a great ~ edly on its ugh one wonders how detailed
love for the country. government the scrutiny of so complex a tra-
Thelinchpin ofthe £330-mil- ~ to set clear nsaction could be. The due dili-
lion deal was a Scottish govern- ~ standards for  gence from Ernst & Young, when
ment guarantee for the 25-year ~ doing private  made public, was nearly entirely
h sector deals redacted. Scotland’s auditor has

relcor metal

and energy busmess in Scotland. By 2016,
when a deal was struck for GFG Alliance

P P s
between the smelter — Liberty
Alummum Lochaber, now part of Alvance

called repeatedly on its govern-
ment to set clear standards for doing pri-
deals.

companies to buy the UK’s last
aluminum smelter in the west Highlands,
Gupta was on an asset-purchasing tearand
being hailed as the “saviour of steel.”

The Lochaber smelter dates back nearly
acentury and is a mainstay of the local co-
‘mmunity that happens to be in a key SNP
constituency. The purchase from Rio Tinto
preserved about 170 jobs and rescued an

Group — and Simec Lochaber
Hydropower, both GFG firms. Greensill sat
in the middle of the transaction. It acquired
the government-guaranteed irrevocable
payment obligations (IPUs) for the power
contractatadiscount and then securitised
them, giving Gupta the cheap financing he
needed to complete the purchase.

‘The bond offering, at £294.6 million,

Fergus Ewing, Gupta’s main ministerial
sponsor (who faces questions about whet-
her his dinners with Gupta and Greensill
broke rules) has said the government
received “very significant” security for its

arantee. BLOOMBERG
su Date: April 20, 2021 Neeraj Rai | Mrs. Moumita
Chairperson appointed by the Hon'ble National Company Law Tribunal
. Company Secretary for the aforesaid meetings

for taking action. This shall be treated as
notice to the shareholders pursuant to the said Rules.
The Company has also uploaded full details of such

any Person. P cauios sheres o the Transwaree campany and becomes member of the
Transferee e ot the facilty of remote
o s s Lo S ha el Oy s ama 8 racoraed h B ragear of e
rarmbars o b the agierof e banefcl ouner marsned by the deposiories oa o the
cut o date L. 14th ch a person may obtain the login ID and p:
Sonding a roquest o invesiors@ifogobal com o evoling@nsdl.co.n or Gl ol freo
Number 1800-1020-990 / 1800-224-4
tfe-malor mabio numberofthe member Is rogistered agains FolioNo. | OP D Glent
D, then on the home page of www.evoting.nsdl.com the member may click “forgot
Tasowerd? an oner Feree or BF 15 Clost 5 fnd PAN 1o Gonerate pasamord
having the User ID and password for remote
and password for casting the vole
and passwor
-voting will commence from 21st May, 2021 at 9.00 AM. (IST)
2o iy 3031 t 5,00 PM. (IST).

1gh e-voting for
) Momber wil have an gpportunty to cas heir volo(s) o the business a setout n the
Notice of the Meeting through elecironic voling system (*e-voling")

dematerialized mode, physical mode and for shareholders who have nol registered their

ail addresses wil be provided in the Notce of Meeting. The etails wil also be available

onin ite of the company at wwiw.iiindusiries.com and on the website of NSOL
ing.nsdl.cor

o) Thefacitios o cvtng wilso bo mado avaabl a ho Mosting who have not cast
their vote(s) by remole e-voting will be able 1o vote at the
0) Thelogn sroventer or coulr valos hrough c-voung shll b made avalsbl t tho

are not registered with the company Depository Participant(s), may generate login
credentials by following instruction given in the Notes to Notice of the Meating.

and
shares due for transfer to IEPF suspense account on its Webslie
www.technocraftgroup.com. Shareholders are requested to refer to our
website to verify the details of un-encased dividends and the shares
liable to be transferred to the IEPF suspense account.

Shareholders may note the both the dividend and

e) A

An equity shareholde uhose name appears n e Rediser of members of the Transieres
a5 on the cut-off date, i.2., on 14th May, 2021 will be considered for the purpose

of voing, Person(s) o st ol sl starsholdrs s n the cuf dste phobvh st ed

Notice for information

Manner of Casting Votes(e) mmugh e-voting for creditors:

In case of any queries / grievances connected with remote e-voling, you may refer o the

D

to the IEPF

account including all benefits accruing on such shares, if any, can be
claimed back from the IEPF Authority after following the procedure
prescribe in the Rules.

Notice is hereby given to all such shareholders to make an application
to the Company/ Registrar by July 19, 2021 with a request for claiming
the unpaid interim dividend for the financial year 2013-14 onwards so
that the shares are not transferred to the IEPF. In case the Company
does not receive any from the concered

by July 19, 2021, the Company shall with a view to adhering with the
requirement of the Rules, transfer the shares to the IEPF suspense
account by the due date as per the procedure set out in the Rules. No
claim shall be lie against the Company in respect of the unclaimed
dividend amount and shares transferred to IEPF pursuant to the said
Rules.

ounloads'
Section of
Creditors can also contact the below persons for such queries! grievances

LT convened
meating:
M. Amit Vishal, Senior Manager, NSDL. at the designated email 1D: evoli al

amitv@nsdl co.n or at telephone number +91-22-2499

Ms. Pallavi Mhetre, Senior Manager, NSDL, at the des\gnaled email

D o oo ol et + 91 35308 4548 5y comaLon e 76

number 1800-1020-990 or 1800-224-430.

Crediors whose name appears in e Baoks of Accounls of the Transferor Compan

the cut-offdate, Le., on 7. 2020 v Inthe Books of Accounts of the Transforos
L o e St off dato, ., on S00h Saplember, 3020 wi be eonSiered for e

purpose of voting,

appoint their y sending
e eaat of horly ot and b vesbiuion by vl 1o Bvotgconedlco b 48 heurd
befee e meing. No atendance i s requred forthe meetngs. Flse ot tat s per
MCA Ciroulars ino facity of appoinimantof proxies wilnot bo avaiabl for tho moslings
o 24 V. 203
Forpvecioncl he sid S of Amalgamation and of the Statement under Section 230
read wih Section 232 of he Companies Act, 2013 partaining o the proposed resolution to
at the meeting, please see websil of ihe Transferee Company
Puvsuam 1o orde dated S Apr, 2021, s, Moumia Muleree Nag has bean appoinied

For any query on the above matter, are requested to
contact to the Company's Registrar and Share Transfer Agent, M/s
Link Intime India Private Limited, Ms. Sharmila Amin at Unit Technocraft
Industres (Inda) Limited, C-13, Fannalal Silk Mils Compound, L.B.S

eling
et opr ot o Ao, 2021, M, Kran Sharma has been appaind as Scrulnizer

ofthe respocive Appicant Companies masting

The resul of the remote e-votng shall be amnounced on or before 26t May, 2021, upon

receipt of the Scrutinizer's report and the same shall be displayed on the websile of the

Pantloraa Company ot vine T dustis cors o 0 wobeht of 1o Sto0k

Marg, Bhandup (W), \ 8, Te , email
id: iepf.shares @linkintime.co.in

For Technocraft Industries (India) Limited
Place: Mumbai Sd/-

ho wobsie of NSE and on the

13t v 0v0ing ndl com, being the agency appointed by the Appicant Comtpanics

12 Doviie the voing Taciy 16 s Sharehoders and Crachore, ay alorosae

Dated this 19th April, 2021
sdi-
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